
N([{)f MERCURY EV-TECH LIMITED 
30 May, 2026 

Ta 
The Marage: 

BEE Timited 
Corporare Refationsiup Departeen) 

Phiroze Jeejeshloy Towers 

Dalal Sireet, Mummba 100 001 

Sub: Qutcome of Board Meeting held on Saturday, 30 May, 2026, 

Ref: Serip Code: 5313587 | Serip Name: MERCURYEV 

Desar Sir ¢ Macdurn, 

We hereby inform you that ss per Regulation 30 and 33 of 3ERT (T 

Disclosures Requirements| Regulations, 2015, the Brard af Directors 

boart! meeting held today Lo, Saturday, 306 Maw, 20206, has inter-alia, conside 

apprived Lthe following items: 

1. The Auwdiled Standalone and Conaolidaoed rial Regults fio 
ended 31sl March, 2026, A copy of duly signed audited finan 

audil repert and declaration in reapeet of audic report wirth un 

Eeguladon 33 of Listing Repulations is erclased. 

The above intormation will alan he hosted on the webwite of e Compuny; 

i ~in due course. 

The Buard Meedng commenced at .00 pan. and: canchaded at 11,95 pon an e <ime diy, 

Wl o recuested o lake note of the above, 

Thanking Y 

Yours Faithiully 

- ' e 

ERISHNA NATK 

Company Secretary 

Enclosures:- 

1. Audited Standalone and Consolidated Finaocial Resol 
the Quarter and Year pnded 31 Mare 26, 

2. Decluration in respect of audit report with unmoedified opinsen grdsr & 

Consotdated Financial Reaults for the Quarter sid Vear eocded 3Lst 

done witk & fit pepurt for 

tundelione and 

h 206, 

+B1 2662222777 | = infe@mercuryevtach.com @ Blogk No. 28, National Highwey 
Mo.&. Mangiege, Vedodars. 

= LIFIORG IRMEFECADETID 0 WwWw marouryeviech com Gujarat-3971243 



WERCURY EV-TECH LIMITED 
TN N0, 27 1096119860087 70 

Rogd, Oifice  Blch No 28 Vill - Harginy, Tn-Rorjan, Dist. vadodars, 391243, Mangie], Vatodars, Kerjan, Gojaret, ndin 
E-mall it infopmerewryet sch.con Fhone: (0265) 2393777 WD W, T p e eor 

AUDTTED STANDALGNE FINANCIAL RESLILTS FOR THE QUARTER AND YEAR ENDED OM MARCH 31, 2020 
(R, Tn Laldhs Except EPS and Faco Yalla of Share) 

Quarter Ended Woar Ended 

Particulars March 31, 2026 | Deceituber 31, 2025 | March 31, 2025 | March 31, 2026 | March 31, 2025 

Audited Un-Audited HAudited Audited Audited 

I} Revenue from operations 1,355,564 1,130.77 201600 453721 b, AR AT 

o]  Utres pcome. 396 32 ol 627 50313 19241 

| Totel Reswenus (1410} 1. 76592 1,120.43 2,113.17 5,030,334 6, 40658 

I¥| Expenses 

ot of material foveiimsal 21751 151730 1,517 A 4TLES 

P Tise o stk in trade 7.4 194,97 L8651 EEETETS 

CRENGES © Iveares of Froahed Grnds, Work i EEr=] T 17506 [(E 
Progrese o Srack in Dace 

EMplosd DeewdTth ax e s 14538 154.53 195304 41271 

Finnini Grste FINT] 0.5 EFKE] 
Caprariation sl amieieat 4253 [k .. 184,82 EENE 

Cehar Expanes 153.55 10347 ] ATE G 29547 

Toktal Expenses 1,648.13 1,017 .67 1,00%.13 A,803.38 5, 074.61 

W Prafit before exceptional an extracrdinasy 117,79 103.16 120.04 435,50 B32.06 
HEmE L1V 

i Enceorinnal Dams . 

VI Frofit before extraardinaty (s ane tas (V-w1) 117,79 103.16 FETE 326,96 BEL.06 

VT Extianedinary i > - - 
TH|_Prafit bafor tas (VIL-VETT] 11778 163.18 TZ0.04 33636 [EEN) 

H#]  Tax Expanses G184 JE.52 805 143.83 19344 

17 Currertt tax AN JE.A2 499 11203 EITRES 
i) Deferred SLEL E17 
3) Short / (Excess) Provsion of Income Tax af - J71.A2) - 
Predous Years 

MI| Profit (Loss) for the poriod from eantinuing 55.04 TE.34 111,69 22312 

0| Profit  {Lass} from diseonboulng operatans - - 
HIO|  Tax ewpersas of diso - - g 

MW Profrs |Loss) om disooeizio = - e 

R PR A 
[ Wt Profit / (Los) for the period (XI+0I¥] 5504 ELED Tiies FIERE] [FEETS 
XVI| Other Campraiwiiva income = - - - - 

4] 411 Teams that mill by recdnesdied o peuhit or logs - - s = 
Ancome tae refab o to mems Fal will ver ke - - - - - 

allled £ nrgfiL o as 
Héavis thal will he ruslnesat 10 profit or loss + - = = 

A1 Income bax ralabvg o Ts that will be - - = - 

o assifin 1o g o g 
XVIL| Tokal Comprahensive Income 49.94 T34 111649 ELENED 63858 

AVIIE) Pfl:]llfl Equity Shars Capital (Pace Valse RS, 17 1,899.73 1,899,731 139973 L8973 1.899.73 
g 

Gt Equity excuding Revalustion Resere z = 7 z = 
¥X| Earning per share 

1] Bagic 00249 L1 0058 0,149 0336 
2] Clluted 0.0x 0040 LX) 9,248 0352 

DATE: 30.0%.2026 
PLACE: VADODARA 

FOR. MERCURY EV-TECH LIMITED 

RAFCHANDEHAT THANKAL 
MANAGENG DIRECTOR 

DIN{ 02632083 



FRERCURT EV-TECH LIMTTE0 
CTW £ 13710861 LARRALCO0NTTD 

Siack i, 30, VIl - Famglwd, Tn-sCerdan, Oit. Vadedars, ST043, Manglej, 
“adndara, Karjan, Gijamt, Todis 

B e Phone: [0265Y 2223777 
ot s, mr st i 

GTATEMENT OF STANDALONT ASSITS AND LIAGILITIES AS AT MARCH L 2005 

RE AT HE AT 
Particiine: | tapech 24, 2026 | Warch 34, 7035 

il ptich | 
AEEETE 

1 Man Current desets 
a! By s 2 
i 13 6s CEET 

A6z T35 

ENVET) stie i) 

ofancd 
iy fon-cumen: aoseks - 

Tekni #an-Currest azeis| 

il Lo ol 
WD f el s azTres 

Taa Curtent Assets THAEGAL 
Tolal Al FENITETN 

L EOGITY AND LIABILETEES 
1 oty 

4 Bty el L0 19,73 
P51 W i a4 2£,40.24 

votal Baulte[ F8.read 28,007.57 

3 Lishilities 
Non-currert Hnbiins 

Fal Pl dalr i, 
0 B Frres 5 

3 Db featcn e g1 E.3) 
Vilver Lt lrinad v 

o ke 0.0 
Diaeree o FokbR s et 4050 R 
arternerent sl s - 

Tokni Han-Currsak Lishilins| w0 20848, 

3 Cumrunt liataithes 
o snod hebive 

Batamrms 76,23 03] 
Trace canehes 
L trtal e mnctog S of mis . - 
aremrises anc cmal st ses 
1 Lk bl s o sk e L@ ;e 
mhar ban <o arhemrises anc 
el paree e 
O 17 sk b 1 2 
PET ——— 

‘h1 b cutent b 
16 Ekkons 
it Tamerk st i i 

Tkl Carrmmt L iabilitie| 
Toatal Lisbliities| 

Toni Equty mnd Lishittias 
1] 

CTE: 30023028 
pLacE: vaDDOARL 



MERCURY EV-TECH LIMITED 
CIN L27109G11986PLCO0RT 70 

Regd. Office : Block No. 26, vill - Manglal, Ta-Karjan, Disk. Vadodara, 391243, Manglej, Vadodars, |Karjan, Gujarat, India 
E-mall I infodimercurpevtech. com Phone: [0265) 2222777 website: www.mercuryevtech.com 

Hamwwmnmm 
1Rs. in Lakhs Except EPS and Faco Valua of Sharal] 

PARTICULARS FOR THE YEAR FOR THE YBAR 
ENDED ENDED 

March 31, 2028 March 31, 3025 
Audited Audited Tng activitios: 

Met profil befar: iy as per statoment of proft and loss 426.96 32,06 Adjusted for: 
Provisian fur geaniiny 45, 5.4 Gaopreciation & amortization 254,52 56,11 Imteresl Iucame an Ipans & advances given {va.7) 198.93) Inrerest & financo costs 1443 f2.41 Cperating cash flow before working capital changes 67585 B57.55) Adjusted for: 

i [Incresal decresss in inventores (1,810.38)| (T45:44) {Incresse) decrease i trade mosivatbles (1024, 74 (134312 {Increase)s decrease In other curmnt assets [525.95) (1,503,29) Increee) (decrease) in ather non cuerent labllities 
Increase/ (decrease] intrade payabies 270,59 BT Incrrasey | decrensal i other cormant Hanisitieg 1584 (275.52) Increase) (dacreas=] in short tarm provisians & - 
Incregsa) (derrease) in long torm sravisioes 
Cash grenerated from / {used In} operations {2,338.71) (3,113.65) | es Incorne tanes § paid)/refund {net) . [4B.55] Net cash generatad from/ (used In) eperating activities  [A] 12,3387 1) {3,162.27) 

Cash in iviting: 
Purchase ot fued musets 

(4,113.16) M) 
Irtaresl Incame on loans & sdvances given 
Tncrease) decrease in shart borm loans end adwvances (357.586) (8,7L7.147 Increeses dooragse in long torm lgans and arvances 
Lnrro@ss) decreass In other Bank balance 4,564,785 {55549 Purchase/Sale of current investmenrs 
I ncroasedecranss In other seconty deposits (16.58) 2.04 Tnvestment in Subsidiary iao | (302,39 Met cash Maw from/(used] in investing activities 338.05 113,346.37) | e 

ing activities; 
Proceeds from Iong terin bormawing (rel) - (205282} Frocaeds froon =hart term burmweng {net) 1,765.23 1203.45) interest & finance costs (32:43) |62.01] 
[nternse Incoare 

4§6.33 YEE Praceess From Share Application Maney/ S hare Cagital - 19,32604 Nat cash flow from/ (used in] finandng activitias 1,800.12 | 17,008.93 | rcy 
—] 

Met incraase/{decrease) In cash & cash sguivalents [A+B+C] {192.54) 500.30 

Cash & cash equivalents as at beginning of the year 587.12 Bla.d2 {Cash & cash squivalents as at and of the yoar - 304,58 £57.12 

FOR, MERCURY w—“w 
- - 

ICHANDBHAT 
THAKKAR DATE: 30,05, 2028 MANAGING DIRECT! PLACE: VADDDARA DIN : 01631033 



Nules-ln Smnda.lone Fiha:elal Results - FY 2025-2026 

1 The ahove Standalone resules which are published have been revlewsd and approved by the Board of Nirecturs of 

the Company al their meeting held on 30th May 2026. The financial results of the Company have heen prepared in 

aceordance with the Indian Accounting Standards (ind A5} as proscribed undar Section 133 of the Companiues dct, 

2013 read with relevant rules Issued thereunder and the viher account ng principles genetally accepted In India, 

Z The above standalene financial results have bren reviewed and recommended by Audit Committes and have been 
approved and teken on record by Board of Directors atits niceti ngon 30th May 2026, 

9 This Independent Auditor's Repart for the Quartery and Year to Date Audited Standalune Financial Results hus 
heen Issued Pursuant e the Regulation 33 of the SER] [Listing Dbllgations aml Discinsure Reguirementy) 
Regulations, 2015, as amended 1 

4 Figures for the previous perinds have bean regrouped and fur rearranged and for reclassified wherever NUcessary 
o lake them comparahle with those of current perlods, 1 

o
 

Basic EPS & Dlluted EPS has been Caloulated with Total Mo of Equity Shaves hield as on 31042026 Le, I8.99,73,054, 

& By virtue of the Hon'ble NCLT, Ahmedabad Bench Order No, CR(CAN)/SO{AHM)Z024 in CA{CAL) N 
22(AHM] /2024 dated 18 September 2025, BV Nest Private Limited, a weholly owned subsidiary, has beon 
amtalgamated with and into Mercury RV-Tech Limited with the Appointed Nate of 1 April 2023, Consequently, all 
assers and liahilities of BV Nest Private Limited have heen transferred to and vested in Mercury EV-Tech Limiled in 
acturdance with the approved Schene of Amalgamatiun. No shares wers izsued pursuanl to the merger as the 
fransforor company was a wholly ovned subsidiary of the transferoe LOTANANY, 

7 The Company is operating in rencwable segment i EV and Solar, hence reporting under Tnd AS-108 is nol 
applicabie, 

FOR, MERCURY EV-TECH LIMITED | 

DATE: 30.05.2026 ™ YESH RAICHANDBHAI THAKKAR 
PLACE: VADODARA 

MANAGING DIRECTOR 

DIN : 01631693 



Tejas K. Soni & Company 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of MERCURY EV-TECH LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

To, 

The Board of Directors of 
MERCURY EV-TECH LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quartedy and year to date standalone financial results of MERCURY EV-TECH LIMITED (hereinaftor 
referred to as the "Company") for the quarter and year ended on March 31, 
2026, ("Statement™) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Reguirements) Reguiations, 2015, as amended ("the Listing 
Regulations”), 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone financial results: 
oL are presented in accordance with the requirements of Regulation 33 of the 

Listing Reguilations |n this regard; and 

b give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Aceounting Standards, and other 
acceunting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial infarmation for the guarter and 
year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified under section 143(10) of the Companies Act, 2013 {'the Act"). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of aur 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {"1CAIY) together 
with the ethical requirements that are relevant to our audlt of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we 
have fuifilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained, is sufficient and appropriate o provide a basis for our opinion, 



Tejas K. Soni & Company R 
® - o 

Management's Respon ties for the Standalone 
The Statement has been prepared on the basis of the Standalone annual financial statements, 

The Company's Managemcnt and the Beard of Directors are responsible for the preparation and presentation of these Standalone financial results that give a true and falr view of the net profit / loss and ather comprehensive income and other financlal information in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other dccounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularities; selection and application of appropriate sccounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and mainkenanca of adeguate internal financial controls, that were operating effectively for ensurlng accuracy and completeness of the accounting records, relevant to the Preparation and presentation of the Standalone financial resufts that give a trye and Ffair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the Cormpany's ability o continue as a going concern, disclosing, as applicable, matters related te going concermn and using the geing concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease uperations, or has no realistic alternative but to do so. 

The Board of Directors are alen responsible for overseeing the Company's financial reporting process, 

Auditer's Responsibilities for the Audit of the Standalone Financial Results 
Our abjectives are to obtain reasonable assuranice about whether the Standalone financial results as a whole are free From material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion, Reasonable assurance 1s & high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs  will always detect a material misstatemnent when it exists. Misstatements can arise from fraud or grror and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statemant, 

As part of an audit In accordarice with Shs, we exercise professional judament and maintain professianal skepticism throughout the audit, We alsg; 



Tejas K. Soni & Company Ll 
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Identify and assess the risks of material misstatement of the Standalone 
financial results, whether due to fraud ar error, desian and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinicn, The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intantional amisslons, misrepresentations, or the override of internal control. 

Obtaln an understanding of internal contral relevant to the audit in order to 
design audit procedures that aro approptiate in the circumstances. Under Section 143(3) (i) of the Act, we are also respansible for expressing our 
opinian through a separate report on the complete set of financial statements 
on whether the company has adequate Iintermal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness  of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
financial results made by the Management and Board of Directars. 

Conclude on the appropriaténess of the Management and Boand of Directors 
use of the going concern basis of accaunting and. based on the augit 
evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the appropriateness of this 
assumption, If we cenclude that a material uncertalnty exists, we are 
required to draw attention in our auditer's report to the related disclosures in 
the Standalons financlal results or, If such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence 
ohtained up to the date of our auditor's repoft. However, future events or 
conditions may cause the Company to cease to continue as a going concerm, 

Evaluate the overall presentation, structure and content of the Standalone 
financial results, including the disclosures and whether the Standalone 
financial results repressnt the underlying transactions and events in a 
manner that achieves falr presentation, 

We communicate with those charged with govemance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
Including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a staternent that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 



Tejas K. Soni & Company 

be thought to bear on our independence, and where appllicable, related 
safeguards, 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2026 being 
the balancing figure between the audited figures in respect of the full financial 
vear ended on March 31, 2026 and the published Unaudited year to date figures 
up to the third guarter of the current financial year which were subject to limited 
review by us, as required under the Listing Regulations. 

Cur Opinion on the Statement is not modified in respect of the above matter, 

For, 
TEJAS K. SONI AND COMPANY 
CHARTERED ACCOUNTANTS 

FRN: 135093 W 

(€= Fra I 

TEJAS K. SONI 

PROPRIETOR 

M. NO. 150418 

UDIN : 26150418RBUVNMA3RS 

Date ; 30.05.2026 
Place : Vadadara 



MERCURY FY-TECH LIMITED 

CIN NO. L271096319BEPLOOOST70 
Al 1 Bbock Mo, 28, VRl - Mus Ta 3, Diset, Wadodara, 301343, Mai Vaduelnrm, Ka) Gusjauat, India 

Phone: [0265) 2233777 BB WA T ETEE T D0 STATEMENT OF ALDITED CONSOLIDATED FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(A4, In Lakds Except TPE and Face Velus of Share)) T Quarter Endad Vaur Ended 
Farticulars March 34, 2030 | Decembes 34, 3038 | March 32038 | L March 31, 2035 

Audited n-Audted Andited Al | Feaerne from operainn:. PEFTEE] EEFKT) JOEEIT (K | Gther Incare 5 ;i AT P 5 81 | 10| Waral Aevenue {IFE] 3.401,07 L530.85 335480 W - 

R BT . EETET 154,47 
Changes w invenmmries af Finsied Goods, wark i [RET Doy g Stick el 

e lerelits cofinrees EELET) TAE.05 
CER L = FERT] 

1 rF B 
| _Totl Expenses . FETTET) 

¥|  Prafit hefore sacegtional and aatrmordnary 8518 
— _ilm_mm_flll -IV) 

i e 
il HE.18 TI0.I7 137.aL =Nty ) 
[0} 

7 5T 36,77 FEEZT] [EERE) Taan B i BRIE A5 TT EX) EFLET: 22458 T EEXT ToaE Tiag TGS BN ~ T Caterred r ER] 5 EET] EH T A Ehat, 7 {Lzess: rew F IrcomE Tas of TaLazy ] Pretuuz vears | 
X8| Pronk { Loga) for the peried from eontiming FTETY 75,05 FEEET] Dgerainm (1K1 | 

Praflt / {Liwe] from discontinaing sperstions = T T x| = o mepunies f Sniining oxerabons - - 
FRARL 7 (L) rom diaen ) vperations jafar - - 

X[ Beat Profit / {Loc] Tar the pevkod (XI+XI0) 15400 7505 133,48 438,75 768,70 XVE| Other Comprahenslve inesne = = - - e 
U1 Tberws thel VAl vt be reclassined t 

e Lax redaboe B0 e (el il e 
raiassilied b oot or s 

T wvIT mpretenslve e o 15.50 T5.05 R8T T89.70 XV Piofit atributabie & Non Contralimg 1297 ETYTY Iy FTET) 1168 Inbirsty I = AIX| Profit Aetritnbie t DWiars o Parmnt (VI T CE Tiiaz ETERT) THE04 XWALIY —_— i 
Xx| Paid up Equity Shore Capeal [Facs valse RS, B85 [ETTES) 195,73 EETE) FETRR) - | sngh) i AL K| Other Equity excluding Revslustion Reserve - ] - NEL|Earning pmr shove 

1] Basic 6016 047 .05 0.320 [ELT) B [ 0047 [XTE] [EEDD [EIE] 

MAFEEH RATCHAMDEMAT THAREAR 
MANMAGIWG DIRECTON 

DATE: 30.05.2008 

FLATE] VADDDARA 
OTN { 00632023 
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MERCURY EV-TECH LIMITED 
CIN : L27109G)1586FLCOOAT 70 Regd. Office : Black No. 28, Vill - Mangle], Ta-Karjan, Dist. Vadodara, 391243, Manglef, Vadodara, Karfan, Gujarst, India 

E-mail id: info@mercuryevtech.com Phone: (0285} 2223777 website: www.marcuryevtach,com 

STATEMENT OF CONSOLIDATED CASHFLOWS FOR THE YEAR ENDED ON MARCH 31, 2026 PARTICULARS FOR THE YEAR  |FOR THE YEAR ENDED, 
ENDED 

March 31, 2026 Merch 31, 2025 
Audited Audited 

Net prufit before L as per statemant af Profic and loss BRE.10 bog, 2 Adjusted for; 
Provision for gratuiey 

.45 661 Depreciaton & amortizanon 3627 75.37) Lrtarest Incovme on logns & advances giver (74.78) {98.93) Interest & finance costs 60:54 &7.17 Operating cash flow before working capital changes 1,035.63] 1,064.49 Adjusted far: 
= n (Increese)f decrease in inventoring (3,797,560 (3444 83) {Increase)/ decrease in trade receivahlos 11,352.61) (244441 (Increasel derrense In olher current assets (24.01)) (2:718.02) Increqsa) (decrease) In othet non current lahilines 175,81 2,133,35 [ncrease/ [decrease) in trage payables 145,53 Q50,87 Increasey (deciesse) In other currant ias [3a47.a1) 124,36 Increase) (decrease) in short term provisions - - Increase/ (decrease) In long term provisions - - Cash genarated fram / {used in) aperstions (3,165.15) (4,334.22) Liess: Income taxes (paid jfrofund (nat) ;. LAE_ 58| et cash generatod from/ (usad In) operating activitios  [A] (3,185.15), {4,382.79) 

Purchase of flxed assets {2,370.83) [2,282.79) Triteresl Income on loans & advances givan 
lncrrased decrease inshort term loans 2od advances (423.59) €1,629.56) Increase decrease In kng tarm icans and advanoes {180.37) {B0.15) Increasef decrease In olher Bank balanes 4,864.75 [a,565 48] PurchasnfSale of curmant Investmnnts - Increasesderrense In other security deposits i 3281 (54.84) et cash flow from/{used) in Investing activitles 1,522.86 (8,012.53) el 

- 

Proceeds from long term bormawing {ret) 459.95)| (4,971.64) Praceeds from short term bormowing (et 1.412.45 [368.95) Interes & finance costs [B0.54] (87.37) Froceeds Frum Share Application Money = 19,327.00 Titerest tncarne 56.33 ) Met cash flow from/(used in) financing activitias 1,128.29 | 13,909.41 1 

Net increase / (decraass) in cash & cash squivalents [A+B+C] {114.00) 513,499 

Cash & cash equivalents as at beginning of the yaar | 505.05 156 Lash & cash equiveients a5 at end of the year 4491.05 605.05 

FOR, MERCURY Effiw 

CHANDBHAT THAKKAR 

MANAGING DIRECTOR, 
DTN : 01621093 

DATE: 30.05.2026 

PLACE: VADODARA 



Males to Conselidated Flnancial Rexalts - FY 2025-Z0246, 

1 The ahove cotalidated resulss which are published hive been rovtewel and approved hy the Board of Uirectors of | the Sompimy at their meeting held on 40th May 2026 The financial resulls of the Cur pay hive been prepared in awcrordance with the Indian Accpundog Standards (fnd A%) ay prescetbed under Section 133 of the Coinpanios Act, 20113 read weith relevant rues lssued therrunder anid the ather Aczounting principles geneeally acepted In India.) The Audiled finameial results for the Quarter and Year ended Marel: 315, 2026 have been sublected to Hmited Peview by Lhe Statutary Auditars. 

2 The abervo consolidated Aansial cesules have teen revlewed and recommendisd by Audit Comuiivee and e bee approvid and Laken on recond by Board of Dlvectors at s meeting nn 30th May 2026 

2 This Independent Auditor's Report tor the Ghunrterty aud Year 1o Date Audited Consolidated Financial Results has bees issued Pursuant to the Regulation 33 uf the SERI | Listing arl Disclosure Requirements) Regulations 2045 as anvended, 

4 Figiires for the previens perlods have been regrobjsed and for rearrangest andfor reclassl fied weherewer necessary 
Lo make them comparatsle with those of oo rrent perfods, 

5 Maste EI's & Diloted FPS has been Caleulited with Tocal Na. ol Egquity Shares leld a5 on 31.03.2026 i 18,59,73,058, 

) By virlae of the Hoo'ble NCLT, Abmedabad Beneh Order N, CEALAA]ASOLANMZO024 in CACAA) Mo, Z2{AHM /2024 duted 18 september 2025, EV Mest Private Bimited, a wholly awned subsin iry, has becn amalgamared witland inta Mercuny E¥-Treh Limiled with Lhe Appainted Dage of | April 2023, Consequenty, ail assets and labilities of BV Nesl Private Limited have been trassforced to and veste in Mereory EV-Teih Limized 1n acrordance with the apprmoved Schemp of Analgamativn. No shaws were band Pursuant to e merger as the transfirar company was 2 wholly owned subsid iary of the transferer company. 

7 Thr: Comprany is Operating in renewable segment e, 5V and Splar, hence reporting under Ind A5 108 18 nal applicalile, 

FOR. MERCURY EV-TECH LIMITED 

A RAICHANMDEHAI THAKKAR 

PLACE: VADODARA 
MANAGING DIRECTOR 

DIN : 01631093 

DATE: 30.05.2026 



Tejas K. Soni & Company 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of MERCURY EV-TECH LIMITED to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
MERCURY EV-TECH LIMITED 

Report on the audit of the Consolidated Financial Resuits 

Opinion 

We have audited the accompanying Stacements of quarterly amd year to date consolidated financial results of MERCURY EV-TECH LIMITED (hereinafter referred to as the "Haolding Company” and its Subsidiaries together referred to as “the Group), its Associates, by Joint venture for the Quarter and Year ended March 31, 2026 ("the Statement”), attachad 
herewith, being submitted by the Halding Campany pursuant to the requirament of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing Regulations'), 

In our epinion and to the best of oy Information and according to the explanations given to us, and based on the consideration of the reports af the ather auditars on separate financial statements I financial Information of the Subsidiary, Ivint Venlure and the 
Associate, the Statement; 

4, Includes the results of the entities as mentioned under Annexure 1 

b are presented |n accordance with the requiremients of Regulation 33 of the Listing Regulations, as amended; and 

¢ except for the effects/possible effects of the matters described in the basis for qualified opinion paragraph  below, give a true and fair view in confarmity with the recognition and measurement principles lald down in the applicabile Indian Accaunting Standards, and other accounting principles generally accepted in India, of consolidatad 
total comprehensive  income of the net profit and other comprehensive Income and vther financial information af the Group for the quarter and year ended March 31, 
2026, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {"SAs") spocified under section 143(10) of the Companies ACL, 2013 ('the Act"), Our responsibilities under those SAs are further described in the "Auditor's Responsibilities for the Audit of the Consalidated Financlal Results” section of aur report, We are independant of the Group and 
Its Associate Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of [ndia ("TCAL") together with the ethical reguircments that are relevant to aur audit of the Consclidated financial statements undar the provisions of the Act, and the Rules thereunder, and we ha _1= slod our other ethical responsibilities in 
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accordance with these requirements and the Code of Ethics. We believe that the audit evidence abtained by us and ather auditors in terms of their reports referred Lo in "Other Matter" paragraph below, is sufficient and apprapriate Lo provide a basis for our opinian, 

Our opinion is not madified in respect of these matters. 

Management's Responsibilities for the Consolidated Financial Results 
The Statement has been prepared on the basie of consalidated annual financial staberments. 

The Helding Company's Management and the Board of Directors are respansible for the preparation and presentation of these Consolldated financial results that glve a true and fair view of the net profit / loss and other tomprehensive income and other fnancial infarmation in accordance with the recognitian and measurement principles lald down in Indian Accounting Standards prescribed under Soction 133 of the Act and other accounting prindples generally accepted in India and in compliance with Regulation 33 of the LIsting Regulations. This respansibility also ncludes maintenance of adeguate accounting records I accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other Irregularities; selection and application of apprapriate aceounting policies: making judgments and estimates that are reasonahble and prudent; and the design, implementation and maimtenance of adequate Internal financial controls, that were operating effectively for ansuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated finanoial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaia. 

In preparing the Statement, the respective Board of Directors of the Companics Oare responsitile for assessing the Company's ability to continue as a gaing cancern, disclosing, as appllcable, matters related to going concern and using the going concern basis af accounting unless the Board of Directors cither jntends to Nquidate the Company or to “ease operations, or has no realistic aiternative but to da sa, 

The respective Board of Directors of the Companies included in the Graup, Joint venture and associate are also responsible for overseging the Company's financial reparting process of their respaciive company(lesh. 

Auditor's Respensibilitias for the Audit of the Consolidated Financial Results 
Qur objectives are to obtaln reasanabie assurance about whether the consolidated financial results as a whole are free from materiat misstatement, whether due to fraud ar errar, and Lo issue an auditor's report that includes aur apinion, Reasanable assurance is a high level of assurance, but is not 4 guarantee that an audit conducted in accordance with Sas will always detect a materlal misstaterment when it exists. Misstatements cap arse from fraud or error and are consldered material i, individually or in the aygregate, they could reasonably be expected to influence the economic decisions of users taken an the basis of the Statement. 
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As part of an audit In accordance with SAs, we exercise professianal judgment and maintain professional skepticism thraughout the audit, We alsa; 

Identify and assess the risks of material misstatement of Lhe Statement, whether due to fraud or error, design and perform audit procedures respansive to thase risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The rdsk of not detecting a material misstatement resulting from Fraud Is higher than for one resulting fram error, as fraud may Invalve cellusion, fargery, intentional amissions, misrepresentations, or the override of Internal contrel, 

Obtain an understanding of intermal contial relevant to the audit In order to design audit procedures that are dppropriate in the droumstances, Under Section 143(3) (i of the Act, we are also responsible far EXpressing our opinion through a separate repart on the complete set of fnancial statements an whather the company has adequate internal financlal controls with reference to financial statements in place and the operating effectiveness of such controls, 

Evaluate the appropnateness of accounting palicles used and the reascnableness of ACCoOUnting estimates and related disclosures in the fnancial results made by the Management and Board of Directors, 

Conclude on the appropriateness of the Management and Board of Directors use of the 
guing concem hasis of accounting and. based on the audit evidence obtained, whether @ material uncertainty axists related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to draw attention n cur auditor's report to the related disciosures In the Consolidated financial results or, if such disclosures are Inadequate, to madify our apinion. Our cenclusions are based an the audit evidence obtained up to the date of our auditors Fepart, Howsever, future events or conditions may cause the Campany to cease to continue a5 @ going concerm, 

Evaluate the overall presentation, structure and content of the Consolidated fimancial results, incuding the disclosures and whether the Consolidated financial results represent the underlying transactions and cwents in a manner that achieves fair presentation, 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group of which we ara the Independent auditors and whose financial 
information we have audited, to BXpross an opmion on the Statement, We are 
fespansible for the direction, supervision and performance of the audit of the fnancial infarmation of such entitles included in the Statement of which we are the independent auditors. For the other entities included in the Statement, which have been audited by other auditars, such other auditers remain responsibie far the direction, supervision and performance of the audits caried out by them. We remain sofely responsible for 
our audit opinian, 

Ve communicate with those charged with governance of the Holding Company included in the Statement of which we are the Independent auditors regarding, amang other matters, 
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the planned scope and timing of the audic and slgnificant audit findings, including any significant deficiencies in internal control that we identify during our audit, We also provide those charged with governance with a statement that wa have complied with relevant ethical reguirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, relatad safeguards, 

We also provide thase charged with governance with a statement that we have compied with relevant ethical requirements regarding independence, and to cammunicata with them all relationships and other matters that may reasonably be thought to bear an our independence, and where applicable, related safeguards. 

We alsa performed procedures in accordance with the Master Circular issued by the Secunities and Exchange Board of Indla under Regulation 33 (8] of the Listing Regulations, to the extent applicable. 

Other Mattars 

a) The accompanying consolidated fnancial results include unavdited flnancial statement of Four subsidiaries (including s wholly owned step-down subsidiary) which have not been audited, whose financial results reflect total assets (hefore  consolidation adjustments) of Rs. 9249.89 Lakhs as at 315t March 2026, Tatal Revenue of Rs. 5763.33 Lakhs, Tatal Profit after tax Rs. 155.63 Lakhs for the year ended, which have nat been audited by their auditors 

These unaudited financial statements) financial information/ finandal results have heen approved and furnished to us by the Management and our opinien an the consalidated financial results of the Company, In so far as it relates to the amaunts and disclosures induded In respect of these subsidiaries and assoviates, Is based salely on such unaudited financial statements/ financial information/ financial results. 

b} The Statement indude the results for the quarter ended an March 31, 2026 being the balancing figures between the audited figures In respect of the full financial yoar cnded March 31, 2026 and the published unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to 3 limited review by us, as required under tha Listing Regulations. 

For, 
TEJAS K. SONI AND COMPANY 
CHARTERED ACCOUNTANTS 
FRN: 135093 W 

TEJAS K. SONI 
PROPRIETOR 
M. NO. 150418 
UDIN : 2615041BIEDNDRS927 

GF-18, Hiravanti 



| Sr. | Name of éuhsidiary Country of | No. 
Incorporation 

1. Powermetz Energy Private Limited India _l 
| 2. Traclaxx Tractors Private Lirited India 
3 DC2 Mercury Cars Private Limited India J 
h: Héiték Automuotive Private Limited i India 



N({)F MERCURY EV-TECH LIMITED 
30m May, 2026 

To 

The Manager 
BSE Limited 
Corparate Relatwnship Departmenl 
Phiroze Jeejeebhoy Tawers 
Dalal Street, Mumbai - 400 o] 

Bub: Declaration under Reg. 33{3)|d] of the S8EBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, 

Ref: Scrlp cnne:_salas_'r i sgrip Hume: MERCURYEY 

Dear Sir/ Madam, 

Pursnant to Regulation 33(3)(d) of the Securities and Exchiange Hoard of Tndis {Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby dectare that the Stanilory Auditors of the Company, M/s, Tejas K. Soni and Company, Chartered Acconntants have issued Audi Report with an unmodified opinion on the Audited Financial Results (standalone and consolidaled) of the Company far the quarter and year ended March 31, 2024, 

Kindly take the same on the record and ohilige. 

Yours faithfully, 

For, MERCURY EV-FECH LOGTED QL% 
= - Q =13 

CHANDBHAI THAEEAR' * 
MANAGING DIRECTOR 
DIN: 01631093 

L +BI2552222777 | = Infe@mercuryevtech. com | ¥ itk No. 28, Naticral Highvweay 
MNa. 8, Mangiegs, Yedodars o LITOSGSMSSRLCO0MTR 4 www,merewymviech cam Gujrvat-321225 


